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Period-on-period comparison Swiss Life Group

In CHF million (if not stated otherwise) 30.06.2008 30.06.2007 +/–%

Premium volume

Gross written premiums, policy fees and deposits received, 10 888 12 265 –11.2%

net of ERISA companies sold in 2007 10 888 10 385 4.8%

Selected figures from the Consolidated Statement of Income

Net earned premiums 8 557 8 396 1.9%

Net earned policy fees 126 224 –43.8%

Financial result (for the account and risk of the Swiss Life Group) 1 215 3 367 –63.9%

Total income 10 418 12 084 –13.8%

Net insurance benefits and claims –8 459 –8 246 2.6%

Policyholder participation – 77 –1 685 –95.4%

Operating expense –1 456 –1 295 12.4%

Total expenses –10 191 –11 474 –11.2%

Profit from operations 227 610 –62.8%

Net profit from continuing operations 152 425 –64.2%

Net profit from discontinued operations 1 485 210 n. a.

Net profit 1 637 635 n. a.

Net profit attributable to

equity holders of Swiss Life Holding Ltd 1 638 615 n. a.

minority interest –1 20 n. a.

Further key figures

Annualised return on equity (as %) 50.2 17.3 n. a.

Share performance

Basic earnings per share (in CHF) 49.71 18.41 n. a.

Diluted earnings per share (in CHF) 49.06 17.72 n. a.

In CHF million (if not stated otherwise) 30.06.2008 31.12.2007 +/–%

Selected figures from the Consolidated Balance Sheet

Equity 7 286 7 334 –0.7%

Insurance reserves 119 201 121 829 –2.2%

Balance sheet total 139 836 179 757 –22.2%

Further key figures

Assets under control 137 369 138 946 –1.1%

Embedded Value 12 555 12 837 –2.2%

Value of new business (first half year, continuing operations) 55 65 –15.4%

Number of employees (full-time equivalents) 8 457 8 556 –1.2%

Due to the sale of its Dutch and Belgian operations (29.04.2008) and of Banca del Gottardo (07.03.2008), Swiss Life adjusted the presentation of its
Financial Statements in accordance with the relevant regulations, gearing them to the continuing operations. The units sold were fully consolidated up
to the completion of the transaction concerned, but only their net contribution to the net profit is included in the Consolidated Statement of Income.
The previous year’s figures in the Statement of Income have been adjusted accordingly to enhance comparability. In the Balance Sheet, the assets and
liabilities of the units sold are stated separately.

Overview of Figures

First half year net profit
In CHF million
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Letter to Shareholders First Half 2008

Overview of Figures
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Gross written premiums, policy fees
and deposits received by country
Total 100%

1 Switzerland 54%

2 France 29%

3 Germany 8%

4 Luxembourg 2%

5 Liechtenstein 7%
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Number of employees (full-time
equivalents) as at 30.06.2008
Total: 8457 employees

1 Insurance Switzerland 2746

2 Insurance France 2135

3 Insurance Germany 712

4 Insurance Other 158

5 Investment Management 614

6 AWD (internal ser vices) 2089

7 Other 3

Key figures by segment

In CHF million 30.06.2008 30.06.2007 +/–%

Insurance Switzerland

Gross written premiums, policy fees and deposits received 5 907 6 001 –1.6%

Segment result 120 344 –65.1%

Insurance France

Gross written premiums, policy fees and deposits received, 3 168 4 595 –31.1%

net of ERISA companies sold in 2007 3 168 2 715 16.7%

Segment result 100 198 –49.5%

Insurance Germany

Gross written premiums, policy fees and deposits received 908 994 –8.7%

Segment result 19 57 –66.7%

Insurance Other

Gross written premiums, policy fees and deposits received 928 715 29.8%

Segment result –21 9 n. a.

Investment Management

Asset management and other commission income 131 126 4.0%

Segment result 48 47 2.1%

AWD (consolidated since 19.03.2008)

Asset management and other commission income 253 – n. a.

Segment result 5 – n. a.

Other

Asset management and other commission income 5 4 25.0%

Segment result 16 41 –61.0%


